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This presentation has been prepared by AIC Mines Limited (“the Company” or “AIC Mines”) to provide summary information about AIC Mines and its activities at the date of this presentation. The information contained in this presentation does not
purport to be complete, and it should be read in conjunction with AIC Mines’ other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au or www.aicmines.com.au.

The presentation should not be construed as an offer or invitation to subscribe for or purchase securities in AIC Mines.

The information contained in this document has been prepared in good faith by AIC Mines, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including AIC Mines and its affiliates and their
directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, AIC Mines and its affiliates and their directors, officers employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or
negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or
other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or liability is assumed by AIC Mines or any of its
affiliates for updating any information in this document or to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which AIC Mines and any of its affiliates or advisers may become aware.

Forward looking statements

Certain information in this document refers to the intentions of AIC Mines, but these are not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable
law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause AIC Mines’ actual results, performance or achievements to differ from those referred to in this document. Accordingly, AIC Mines and its
affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of AIC Mines, industry growth or other projections and
any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’,
‘should’, ‘target’ or ‘will’ or similar expressions. These statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control of AIC Mines. Actual results,
performance, actions and developments of AIC Mines may differ materially from those expressed or implied by the forward-looking statements in this document.

Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, AIC Mines and any of its affiliates
and their directors, officers, employees, agents, associates and advisers:
disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and

disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).
No new information or data

Information relating to the exploration results in respect of the Marymia and Lamil projects is extracted from recent ASX announcements released by AIC Mines. The Company confirms that it is not aware of any new information or data that materially
affects the information included in these announcements.

In addition to recent announcement the Prospectus issued by the Company on 27 September 2021 (available at the Company’s website) contains detailed information about the Offers and AIC's operations, as well as the risks of investing in the
Company. Investors are encouraged to read it carefully.

Authorisation

This presentation has been approved for issue by, and enquiries regarding this report may be directed to Aaron Colleran, AIC Mines Managing Director — email info@aicmines.com.au



Investing In mining companies

Important considerations when investing in mining companies:
1. First make sure the basics are covered 2. Then consider the upside

% Good Management

$ Strong balance sheet

@ Supportive macro environment

|/ Organic growth

(3E Inorganic growth strategy

Strategic appeal

©  Mining friendly jurisdiction

@@ A high quality project portfolio

A “=AIC Mines




Company overview

An experienced Board and Management team building a new Australian mid-
tier copper and gold miner through exploration, development and acquisition

Share Price

Shares on Issue

308.7M

Market Capitalisation

$123.5M

Cash'

$30.0M

Listed Investments 2

Enterprise Value

$92.9M

Josef El-Raghy

Chairman

Aaron Colleran

Managing Director

Brett Montgomery

Non-Executive Director

Tony Wolfe

Non-Executive Director

Jon Young

Non-Executive Director

FMR Investments 26.0%
Directors 13.9%
Brahman Pure Alpha 5.8%

1. Pro Forma estimate as at 8 November 2021 following $40M Capital Raise and Eloise Acquisition Completion — includes payout of equipment leases for $3.0M but does not include Purchase Price Adjustment due
within 15 days of Eloise Acquisition Completion. Cash includes $7.0M cash-backed environmental performance bond.

2. As at 30 September 2021



Macro environment
A great time to be one-of the few junior.copper producers listed on

the ASX with strong demand and price outlook for copper

Net additional demand in a zero carbon scenario

- EVs
15
- Renewable power
Renewables for hydrogen
- Grid demand from electrification
10
- Power Storage
- EV Charging Station
5 - Efficient Electric Maotors
- Heat Pumps
I:I - - -
2020 2025 2030 2035 2040 2045 2050

Net demand after deducting copper consumption using traditional technologies in these segments. Net zero carbon scenario is an internal
based view where development countries reach net zero emissions by 2050, large emerging markets, including China, by 2060 and all
other countries by 2070. Average intensity data from International Copper Association (ICA).

Graphic sourced from Rio Tinto Investor Seminar presentation 20 October 2021

<., AIC Mines

Limited

Decarbonisation — a new paradigm
for copper demand

Rapid electrification of grid adds ~5Mt in
copper demand by 2050.

Solar and wind generation consume ~3-
6 tonnes of copper per MW respectively
vs ~1 tonne per MW for thermal power.

Electric vehicles contain ~80kg of
copper vs 20kg in an internal
combustion engine.

Additional demand expected to account
for over one quarter of total demand in
the net zero carbon scenario.



A growth company leveraged to
the copper price and exploration
success

All assets located in mining friendly
jurisdictions.

Balanced portfolio of one operating
asset and two exploration projects.

Operating foothold established in
the Mt Isa — Cloncurry region, one
of the most significant copper
producing regions in the world.

AIC Mines

Limited

Lamil
Project

Marymia d
Project

Brisbane

Sydney

Exploration Corporate

Office




Mining and Processing

The mine was commissioned in 1996 and has mined
approximately 12.5Mt of ore grading 2.8% Cu and 0.8g/t Au
to produce 339,000t Cu and 167,0000z Au in concentrate.

Acquired by AIC from private company FMR Investments on
1 November 2021.

An underground mine accessed via decline.

Ore is processed by conventional crushing, grinding and
sulphide flotation to produce a Cu-Au-Ag concentrate.

Processing achieves high copper recoveries (generally
~95%) and produces a clean concentrate.

AIC is targeting an annual production rate from Eloise of
approximately 12,500t Cu and 6,5000z Au.

. 1. Production targets are based on 100% current JORC compliant Ore Reserves,
AIC M | nes recent mining and metallurgical performance, and forecast operational capital
Limited and operating cost structures.




Eloise Copper Mine
Ore Reserves and Mineral Resources

= Current Ore Reserves contain 30,300t of copper and
26,7000z of gold! which represent two years of mine life.

= The orebody is remarkably consistent and continuous.

= Historically FMR did not drill-out a large resource inventory
ahead of production and successfully operated on a 12-18
month drilled resource inventory.

0

= Increasing Ore Reserves in a capital efficient manner is one
of AIC’s strategic objectives.

= Current mineral resources contain 65,500t of copper and
60,000z of gold’ providing a 5-year life of mine plan.

f— RESOURCE AREA
— - @ |ndicated
Inferred

— .
= Eloise Deeps
j COPPER MINERAL INVENTORY
a» >30%Cu -

>1.0% Cu - above OmRL
>1.5% Cu - below OmRL

== lnderground Workings

#=, AIC Mines | "
[‘A Limited 1. Ore Reserves and Mineral Resources are reported and classified in accordance with the JORC Code (2012). Further information is provided in an Appendix to this presentation.




Eloise Copper Mine
Significant exploration upside

= AIC’s exploration strategy for Eloise will target
both extensions to the known resource areas
and the discovery of new lodes.

= Qutside of the defined Mineral Resource
area, there are 10 zones identified as priority
drilling targets. These areas contain wide-
spaced drilling intercepts of promising tenor
(nominally >2% Cu).

= Immediate potential extensions to the known
resources include:
- Levuka
-~ Chloe
- Macy / Macy North
— Eloise Deeps
- 42 Lode

AIC Mines

Limited
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Eloise Copper Mine
Significant exploration upside

The exploration potential of the Eloise
tenement holding was one of the main

features that attracted AlC to the acquisition.

= AIC is planning to increase both surface and
underground drilling and is confident of
significantly increasing the resource.

The search for new satellite deposits has
numerous target areas:

— Macy Far North

- Wynberg

-~ Emerson (below Ramsay)

-~ Nobbies

— Far West Corridor

— Far East Corridor

AIC Mines

Limited
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Exploration projects
Exploring for gold and copper in WA

Lamil Joint Venture

= 1,280km? tenement package located 30km west of the world-
class Telfer Gold-Copper Mine.

= Displays all the ingredients required to host a Telfer-style
deposit.

= AIC earning up to 65% of the JV from Rumble Resources’.

Marymia Project

= 3,600km? tenement package — predominantly 100% owned.
= Prospective for gold and copper.

= Strategically located within trucking distance of the Plutonic
Gold Mine and the DeGrussa Copper-Gold Mine.

4, AIC Mines
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Py Limited 1. See ASX announcement released by AIC Mines “Paterson Province Exploration Joint Venture” on 22 July 2019.



Lamil Project
Drilling program recently completed

= Maiden drilling program? in 2020 confirmed:

— Presence of prospective basement lithologies including
metasedimentary rocks (quartz sandstones, siltstones,
quartzite) and mafic intrusives (gabbro and dolerite).

Above: NQ2 core from
diamond drillhole
20ALDDO0003 showing
typical brecciation at
approximately 365m
downhole’

- Sulphide minerals including pyrite, pyrrhotite and
chalcopyrite were intersected in a number of holes.

— Extensive alteration zones, including silicification, albitisation

and carbonate-biotite-sericite-chlorite alteration. Left: NQ2 core from

diamond drillhole
20ALDDO0003 showing
pyritic quartz-carbonate
veining at approximately
500m downhole’

= These elements are indicators of hydrothermal fluid activity
potentially associated with the development of intrusive related
gold-copper mineral systems.

= Follow-up drilling program? of 8,800m completed in October 2021.

A AIC M ines 1. See ASX announcement released by AIC Mines “Initial Results from Maiden Drilling Program at Lamil Project” on 28 January 2021 12
> N Limited 2. See ASX announcement released by AIC Mines “Drilling Commences at the Lamil Gold-Coper Project” on 8 September 2021




Drilling program recently completed

4,670m RC drilling program completed in
October 2021 focused on Copper Hills, Middle
Island and DeGrussa North'.

Copper Hills

Considered to be a preserved portion of
Paleoproterozoic basin, equivalent to that
hosting the DeGrussa Copper-Gold Mine.

It hosts the Copper Hills prospect where oxide
copper mineralisation was discovered in the
1970s.

Middle Island and DeGrussa North
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AIC M i nes 1. See ASX announcement released by AIC Mines “Marymia Project — Exploration Update” 29 September 2021 13
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A disciplined acquisition strategy

Annual
Production

Mine Life

Our strategy is to target late-stage Australian gold and copper
projects where we can add value through exploration and

Exploration
development. Potential

Ownership

Start small.

Capital

Use stepping stones. Required

Transaction
Complexity

Use the benefits of diversity to deliver reliable results.

Continue to fill the development pipeline.

) Exploration Operational
Licence Complexity

Stage

AIC Mines 14

Limited
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Appendix

Eloise Overview
Geology
Mineral Resource & Ore Reserve

16



Overview

Location
Tenements
Mineralisation
Mineral Resources

Ore Reserves
Mining Method

Operating Structure
Processing Method
Processing Capacity

Recovery

Concentrate production

Royalties
Workforce

Power

Water

60km SE of Cloncurry and 155km ESE of Mt Isa

Granted mining leases covering 505.9 ha

Iron Sulphide Copper Gold (ISCG).

65,500t Cu and 60,1000z Au

30,300t Cu and 26,7000z Au

The upper levels of the mine are extracted by longhole open stoping and the
deep levels are extracted by sublevel caving

Owner-miner with contractor for underground development

Conventional crushing, grinding and sulphide floatation circuit

750ktpa processing capacity

94 - 95% Cu

45 - 50ktpa grading 27% Cu and 4g/t Au. No deleterious elements.

Queensland State royalty. No other royalties.

Approx. 150 employees and 60 contractors. FIFO. On site accommodation.

On site diesel generators (owned).

Established bore field with annual allocation of 355ML and current annual
consumption of approximately 200ML.

AIC Mines

Limited




Geology

The Eloise deposit is hosted by a sequence of
Proterozoic basement lithologies concealed
beneath 60 m of flat-lying Mesozoic sediments.

The host rocks predominantly comprise arenitic
metasediments and amphibolites.

The main copper-bearing sulphide at Eloise is
chalcopyrite with pyrite and pyrrhotite as the
dominant gangue sulphides.

Mineralised zones occur as steeply plunging
lenticular bodies with strike lengths between 100m
and 200m and attaining a maximum width of 25m.

The main zone of mineralisation (Levuka-Eloise
Deeps) demonstrates continuity down plunge over
1,500m and remains open at depth.

AIC Mines

Limited
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Eloise Mineral Resource and Ore Reserve

Eloise Mineral Resources and Ore Reserves are reported and classified in accordance with the JORC Code (2012).
Further information is provided in the ASX announcement released by AIC Mines “Transformational Acquisition - AIC to Acquire the Eloise Copper Mine” dated 31 August 2021.
The Ore Reserves Estimate is reported using a 1% Cu cut-off (above OmRL) and 1.5% Cu (below OmRL).

Tonnages have been rounded to the nearest 1,000 tonnes.

Measured - - - - -

Indicated 1,308,000 2.5 0.7 32,500 28,500
Inferred 1,388,000 2.4 0.7 33,000 31,600
Total 2,696,000 2.4 0.7 65,500 60,100
Proved - - - - -

Probable 1,424,000 2.1 0.6 30,300 26,700
Total 1,424,000 2.1 0.6 30,300 26,700

Competent Person Statements

The information in this presentation that relates to the Eloise Mineral Resource is based on information, and fairly represents information and supporting documentation compiled by Matthew Thomas who is a member of the Australasian Institute of
Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they have undertaken to qualify as a Competent Person as defined in the JORC Code.
Mr Thomas is a full-time employee of AIC Copper Pty Ltd and is based at the Eloise Mine. Mr Thomas consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.

The information in this presentation that relates to the Eloise Ore Reserve is based on information, and fairly represents information and supporting documentation compiled by Benjamin McInerney who is a member of the Australasian Institute of
Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he has undertaken to qualify as a Competent Person as defined in the JORC Code. Mr
Mclnerney is a full-time employee of AIC Copper Pty Ltd and is based at the Eloise Mine. Mr Mclnerney consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.

The information in this presentation that relates to Marymia and Lamil Geological Data and Exploration Results is based on, and fairly represents information compiled by Michael Taylor who is a Member of The Australian Institute of Geoscientists and
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the JORC Code. Mr Taylor is a full-time employee
of AIC Mines Limited. Mr Taylor consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.

4, AIC Mines

LT, Limited
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